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Jura on partly pevotatel a loan at 
moore A ufhcient to detrasy the current es 
penses ot the government tor one year 
from July Lst, 1975, to July lat, 1876, but 
the partes oflering to loan the state this 
money were not satished that the board 
had the power to bind the state hy proper 
writings, or the authority to pledge or hy- 
pothecate the bonds of the state to secure 
the loan, and the money was withheld, 


and the negotimtion delayed till levisla- 
vencould te had to meet these objec- 
nons When these are removed by legis- 
lation the money will be subject to the 
order ot the hoard, to be used as already 
mdicate Che voard are satisfied that 
this being done, there will be no further 
dilhenits as to money with which to carry 
in the government and but little af any 
sonp need be issued, and the board rec- 
ot iepel the passage of an act, at as early 
das as possible, that will secure this loan. 

Phe board are of the opinion. that now 
中 would 5e well to permi the new scrip, 
ar auditors warrants and treasurer's cer- 
nheates, issued since the twenty-third day 
ol December last to he funded, under the 
actat that date entitled “an act to pro- 


ode (genns for paving the expenses ai 
the state government, and to retire the 


ontstaambimas auditors warrants and treas- 
urrr s certificates,” and they recommend 
a law to this elleet be parsed, 

As there is at present a large amount 
of money in the treasury not being used 
lor any. purpose, and, as there are out- 
standing oblirations of the state drawing 
large interest, the board consider 1t advis- 
able that this money be used. to liquidate 
certain obligations of the state, and they 
recommend legislation that. will empower 
them to apply any moneys in the treas- 
ury from time to time not otherwise ap- 
propriated by law, to the payment of the 
obligations of the state tn such manner, 
asin the Judgment of the board may best 
subserve the public interest, but they shall 
not, with this money, pay in whole. or in 


part, any bonds issued prior to the first 
day of April, 1874. 

It is clearly demonstrated that the rate 
of taxation is inadequate to the raising of 
sufficient revenue to carry on the govern- 
ment and meet the interest on the public 
debt and to support common schools, 
and the board recommend the revenue 
laws be so amended as to levy for the fis- 
cal year beginning July 1, 1875, and an- 
nually thereafter, five milla on the dollar 
for defraying expenses of the govern- 
ment, three mills on the dollar to pay the 
interest on public debt, two mills on 
the dollar to support public schools, and 
also a levy of one dollar per capita on ev- 
ery male inhabitant over the age of twenty- 
one years for school purposes—the two 
last items now being provided for by law 

For & more complete and satisfactory 
working of the finance measure of last 
session, the board of finance should be 
authorized to sell any of the bonds 
provided for in such act, for cash, or any 
of the warrants of the auditor, or treas- 
urers certificates now outstanding, at 
par 一 eales for money te be at not less 
than sixty per centum of their par vade. 
and in sales for warrants or certificates 
the bonds to be estimated at par, and to 
this extent they recommend the finance 
bill be amended. 


THE CLAIM OF L L JOHNSON AND D. H 
REYNOLDS, 


which was referred to the board of finance 
by joint resolution approved March 6, 
1875, has been fuliy considered by the 
board, and it is found they are entitled to 
the sum of $34,184 20, with six per cent. 
interest from March 1, 1872, and it 18 
recommended this be allowed them, as a 
set-off against any liability accrued to the 
state upon any of the mortgages executed 
for stock in the Real Estate bank, in 
which these claimants or their assigos, or 
the contractors under them, hold the 
equity of redemption. The papers and 
documents relative to the claim, as well 
as the report of the board, are submitted 
herewith 


LANDED INTERESTS OF THE STATE. 


Under the act of congress of September 
28, 1850, known as the swamp land act, a 
large amount of lands was selected which 
was afterward disposed of by the United 
States Upon proper proof that any 
lands thus selected came within the pro- 
visions of the grant under that act, the 
general government will refund to the 
state, in case ot cash entry, the amoun: of 
purchase money, and an equivalent in 
lands for tracts located with military 
bounty warrants or scrip It is very im- 
portant to the state that this proof be 
furnished, and & settlement of all such 
cases be had as soon as possible; and I 


recommend the passage of a law author- 
izing the commissioner of state lands to 
employ an ageut, with full powers to ac- 
complish these enda 

ln order to expedite as well as simplify 
the control and management of the land 
department, I think it advisable to permit 
the commissioner to make deeds himself 
to the parties entitled thereto, for any 
seminary, saline, swamp or internal im- 
provement lands. 

Last winter I sent you a message upon 
the subject of creating a bureau of agri- 
culture, mining and manufactumng, The 
importance of this step cannot well be 
overestimated, and 1 ask a consideration 
at your hands of the sugyestions then 
made, as subsequent reflection has served 
to strengthen the conviction I then ex- 
pressed to you 

During the last session a communica- 
tion from Messrs. Pike & Johnson, attor- 
neys, of Washington City, relative to mat- 
ters of importance tothe state, growing 
out of and connected with ber landed in- 
terests, was referred to the committee of 
the senate on auditors and treasurer's 
bo,ks. ‘Ihe committee waited upon me 
for any information | might have touch- 
ing these subjects, and for such sugges- 
tions as 1 might see proper to make. 
addressed a communication to the com- 
mittee containing all the facts L possessed, 
and recommended the employment of 
those gentlemen to attend to and prose- 
cute all the claims and mahts of the state 
of the character named and referred to 
I now earnestly renew that recommenda- 
tion 

BLIND INSTITUTE, 


I submit to you the report of the trus- 
tees for the management of the Institute 
for the Education of the Blind, and re- 
quest its consideration, in connection 
with another report therein referred to, 
presented at your last meeting. This in- 
stitute has had a severe struggle to main- 
tain itself, but 1t i8 gratifying to know that 
it has not suspended, but it haa continued 
to work with good results amid great diffi 
culties and trials, which are fully set forth 
in the report presented Thetrustees ask 
for an appropriation, and accompany the 
request with a statement which I think en- 
titles them to it, and I hope it will be your 
pleasure to grant the same 

PENITENTIARY 

A recent investigation into the manage- 
ment of the penitentiary discloses the fact 
that a change is needed in that inatitu- 
tion. ltranamit to you a full report of 
that investigation, and ask a careful con- 
sideration thereof 

The buildings and the grounds are too 
smal! for the number of convicts con- 
fined there, and this number is now being 


increased almost daily; besides, the build- 
ings are out of repair and illy adapted for 
the uses they are devoted to. During the last 
summer the commissioners attempted to 
remedy, in part, these defects, but re- 
ceiving no bids to do the work, nothing 
was accomplished in this direction. The 
working of the convicts outside the walls 
is a great evil, and legislation should be 
had to put an end to this at the earliest 
practicable moment, As the first step to- 
ward this, it will be necessary to enlarge 
the grounds to about twice their present 
area, which, if I mistake not, can be done 
by agreement with the trustees of the 
blind institute as to ground sufficient on 
the south, as embodied in a bill which 
originated in and was passed by the house, 
last winter, but was not acted on in the 
s.nate When the grounds are enlarged, 
additional buildings sufficient for the safe- 
keeping and comfort of the prisoners 
should be erected. The rules aud regula- 
tions should be more direct and specific 
aa to the time and mode uf working the 
convicts, aa to the punishment to be ad- 
ministered, and by whom, as to thequal- 
ity and quantity of food and clothing, and 
the food should be more varied than it is. 
Doubts are entertained as to the power of 
the commissioners to do what is necessary 
to reach these various points, and how 
far they can go in remedying existing 
evils. S 

These doubts arise upon a construction 
of the present law itself, and also upon a 
construction of that law with the contract 
of the present lessee, which is more fully 
referred to in the report. I recommend 
euch legislation as will, beyond all ques- 
tion, remove these doubts, and pat in 
practical operation the suggestions here 
offered. 

THE MONEY OF THE STATE AT STODDARD S 
BANK. 

By joint resolution of last session, this 
matter was referred to the attorney-gen- 
eral for investigation and action. In an 
official communication from him to me, 
on the subject, it appears legal steps have 
been taken to realize this money out of 
the property and assets of the Stoddards; 
and thus far the state's right to sue and 
recover has been sustained by the court, 
and her claim to privrity established, in 
an opinion of Chancellor Eakin, which 
not only receives the approval of all who 
read it, but challenges their admiration 
for its research and legal acumen. The 
communication of the attorney-general 18 
herewith submitted. 1 feel sure this suit 
will be pushed with all possible zeal; and 
that all legal agencies of every character 
and description will be used to regain this 
money from the Stoddards, no one need 
doubt. Should the state failin this, when 
that failure is made known, and the sure- 


ties of R. C. Newton, the treasurer of the 
state when this alleged deposit was made 
with Stoddards, as is claimed, know the 
amount really due, they will not wait to 
be sued, but will promptly meet the de- 
mand that is legally due, and pay it to the 
state. 
COUNTY AND TOWNSHIP OFFICERS, 


In order to make effective the provi- 
sion of article 7, section 27, of the con- 
stitution, in reference to the removal of 
county and township officer: unfit to hold 
the same, I think a law should be passed 
providing for their suspension from office 
during the investigation ana until the in- 
quiry is disposed of. 

In some cases made known to me by 
the prosecuting attorneys, the object of 
this very wise provision in the constitu- 
tion has been defeated for the want of 
such a law. 

ARKANSAS INDUSTRIAL UNIVERSITY. 


In pursuance of an act approved 
March 6th, 1875, I appointed six gentle- 
men, from different parts of the state, as 
a board of visitors to the Arkansas In- 
dustri university. They attended the 
E, m moncemeni in June last, and 
spent several days in examining into the 
management and discipline of the school, 
witnessing the exercises in the different 
departments, as well as examining the 
buildings, etc., and made a report to me 
of the results of their investigation, which 
report is herewith submitted. 

It is indeed most gratifying to see that 
institution in so flourishing a condition. 
It has outstripped the hopes and expecta- 
tsons of its most sanguine friends, and 
we should be ready to afford all reason- 
able aid and encouragemont to it we can. 
I ask your attention to the different 
points of this report, and join the board 
of visitors in their recommendation for 
appropriations for the benefit of the uni- 
versity. 7 

In this connection I desire to present 
a memorial to the ap aem assembly from 
the county court of Washington county, 
in reference to interest paid on bonds is- 
sued by that county to aid in erecting the 
buildings of this institution under the act 
of March 27th, 1871. From this memo- 
rial and accompanying documents it ap- 
pears Washington county has paid, in in- 
terest on her bonds, $16,000, which the 
state, by virtue of the act referred to, 
should refund to her. The case is so 
clearly stated in this memorial I need 
only call your attention to it. In my 
opinion it would be an act of justice to 
grant the prayer of the memorial. 


THE CENTENNIAL. 


I refer to my message at last session on 
this subject, and beg leave to renew the 
suggestions then made. The state com- 


missioners and the different boards ap- 
pointed by them have worked, and are 
now working with great industry to have 
our state properly represented at this ex- 
position; but, for the want of means, 
they have not accomplished: all they-de- 
sired. I have selected Hon. David 
Walker as the orator, to speak for and in 
behalf ot Arkansas at that time, and he 
has kindly accepted the appointment. I 
think it is due the event that a suitable 
appropriation be made, and all other steps 
taken by the legislature necessary to 
place Arkansas creditably in the list of 
the states and nations to be present at 
that national celebration. 


PUBLICATION OF LEGAL NOTICES, 


I am satisfied there should be a change 
in the law in reference to the publication 
of legal notices. To secure a fair and 
faithful performance of duty on the part 
of sheritfs, clerks and other officers, and 
admiuistrators, executors, guardians, ete., 
where their acts are required to be made 
publie, every possible means should be 
afforded to all interested of beige fully 
iuformed as to their AT nder 
the present arrangement the notiWl given 
often amount to nothing, and parties not 
unfreqently lose their rights when no pos- 
sible diligence could have protected them. 
I recommend legislation on this ¢ubject, 
to this effect: that whenever, under exist- 
ing or future laws, it becomes the duty, in 
the course of legal proceedings of any 
eourt, judge, elerk, sheriff coroner, con- 


stable, or other person, or in the adminis | 


tration of the laws ot any State, district, 
county, school, township, municipal or 
election officer, to make publication of any 
advertisement, financial or other state- 
ment, or public showing in regard to pro- 
ceedings in administration, executorships, 
guardianships, assignments for the bene- 

948 Goat yeniiés; 
under attachments, in or concerting vlee- 
tions, proclamations by any executive 
officers, estrays, escheats, executions on 
judgments or decrees, concerning per- 
sonal or real property, settlements of 
sheriffs, collectors, clerks, treasurers of 
counties, cities, districts, townships, city 
or town recorders, the appropriation or 
Goidem nation of private property to püb- 
lic use, or other proceeding, by posting 
the said advertisement in one or more 
public places, it shall be the duty of the 


court, judge, clerk, officer, or other per- 
son charged with such duty, to eause such 
advertisement to be published for the 
length of time and within the period re- 
quired by law, in some newspaper printed 
in the county where the proceedings 
transpire, if any there be, duly author- 
ized; and if there be none such printed 
in such county, then, according to the 
provisions ofthe act approved February 
15, 1875. 


TIME OF HOLDING GENERAL ELECTION& 
AND OF THE MEETING OF THE 
GENERAL ASSEMBLY. 


Under the law of the 23d of January, 
1875, the election for State officers and 
for members of Congress is fixed for the 
first Monday in September, 1876, and 
every two years thereafter. By act of 
Congress the Tuesday next after the first 
Monday in November, in 1876, is estnb- 
lished as the day for holding elections for 
members of Congress In the course of 
two months, in 1876, we are to bave:two 
elections in whi: h the entire State will be 
interested and will take part. I think it 
would be wellto change the time of the 
State election to the same day the Cons 
gressional election is held, and save the 
people the cost and trouble of two elee- 
tions witbin go short atime. This would, 
of course, necessitate a change in the 
time of the meeting of the General Assem- 
bly. I am of the opinion, for general conr 
venience, and for the convenience of 
members, nearly all of whom are almost 
compelled to be at their homes during the 
holidays, the first or second Monday in 
January would be a more suitable time: 
for the meeting of the General Assembly. 
The sessions now being limited in dura- 
tion to sixty days, with certain excep- 
tions, meeting early in January would 
enable the,members1o,close.chertdlabore- 


... andreturn to their homis by the opening: 
of the busy or Worktitvensonrindyiges, 
^ 


ES Ms e 
Chi 


bolding the election in Novem ber, the re- 
turns could not well be made up and ali 
the necessary preparations had for the 
meeting of the Legislature at a day earlier 
than the time named. I present these 
matters for your consideration, and sub- 
mit to you the propriety of making the- 
ehanges here indicated. 
Very respectfully, ete, > * + 


A H GARLAND, Governor. 
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SENATE. FINANCE COMMITTEE. 


MINORITY REPORT 


ON 


Bills Authorizing Hypothecation of State Bonds, Etc. 


ーー ゆー A 


Mr. PRESIDENT: Unable to agree with the the majority of the 
Committee in their report upon the several bills recommended, au- 
thorizing the hypothecation of the bonds of the State and appro- 
priating all the money in the Treasury to be used at the diseretion 
of the Board of Finance, in paying such debts of the State, cre- 
ated since April, 1874, as the Board may determine, I ask leave to 
submit a minority report. 

Section 10 of the act authorizing the issue of the bonds pro- 
posed to be hypotheeated provides, “ That in order to secure the 
prompt payment of the interest on said bonds and provide a sink- 
ing fund for the redemption of the principal thereof, it is further 
enacted, as a part of the contract in which said bonds shall be 
issued, and as an inviolable condition thereof, that until said 
bonds, principal and interest, shall have been fully paid off and 
discharged, there shall be levied a tax sufficient to produce the 
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sum of one hundred and fifty thousand dollars, and thirty-eight 
thousand dollars for sinking fund, which sum is hereby set apart 
for the purpose aforesaid, and the first money received in the 
Treasury annually, during the period aforesaid, from any source 
whatever, is hereby expressly appropriated to said purpose, until 
the sum of one hundred and eighty-eight thousand dollars afore- 
said shall have been applied annually in payment of said interest 
and in creating said sinking fund, and the right of any holder of 
said bonds to the benefit herein provided shall be considered as 
vested and ¿nextinguishable from the time of issuing thereof until 
said bonds have been fully paid off, and all moneys belonging to 
said sinking fund shall be annually applied by the Treasurer, un- 
der the direction of the Governor, in purchasing any of said bonds, 
which may be outstanding, in the same manner as provided in 
section 9." 

This section also gives the State and F'ederal courts jurisdiction 
` to inforce this inviolable contract, and to protect the vested and in- 
extinguishable rights, Section 9 provided how the bonds shall be 
redeemed, and by section 12 a further tax of one mill is required 
to be levied to supply deficiencies, if any, in the tax provided for 
in section 10. 


I understand that under the provisions of this act, about seventy- 
four thousand dollars of these inviolable, vested and inextinguish- 
able bonds have been issued. Queer, however, if the act amend- 
ing the revenue laws of the State did not repeal the inviolable and 
inextinguishable features of this act, as section 2 of that aet pro- 
vides for the purpose of raising a revenue to support the State 
Government, paying the interest on the public debt, etc., provided, 
that a one mill tax shall be levied to pay the interest on the pub- 
lic debt. This being a subsequent act, embracing the whole sub- 
ject matter, will likely be held to have repealed so much of the 
bond act as provides for levying a tax. This act was passed be- 
fore any of the bonds were issued, and no vested, inviolable or in- 
extinguishable right had accrued. The connection of these acts 
with the legislation proposed will be apparent, 

The attention of the Senate is first called to the bill 253. This 
bill authorizes the Board of Finance to borrow money to defray 
the eurrent expenses of the State, and to secure the payment, to 
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hypothecate the bonds authorized by the act above referred to. 

The only limitation on the Board is that it shall not pledge the 

bonds at a rate less than one-half their face value, and that no 
more than five hundred of said bonds shall be pledged in any one 

year. It is provided that the Board shall issue the notes of the 
State for the amount borrowed, and in default of payment, the 

pledgees may sell the land upon giving the Board twenty days’ 
notice. There are no limitation or restriction on the Board as to 
the time or terms of the hypothecation. And the only provision 
made for the payment of these notes isso much of the money an- 

nually collected and set apart for interest on the bonds of the 
‘State authorized to be issued by an act approved December 23, 

1874, (the act under which the bonds hypothecated were issued), 

as will not be required to pay interest on the bonds issued. , It is sub- 

mitted, that if such a provision was constitutional, as the law 
now stands, no money is set apart to pay the interest on these 
bonds, as that provision was repealed by the revenue law before 
referred to. Bill 255, embraced in the majority report, does not 
provide for the interest on these bonds specially, but to pay inter- 
est on the public debt generally. Section 11, article 16, of the 

Constitution reads: “ No tax shall be levied except in pursuance 
of law, and every law imposing a tax shall state distinctly the 
object of the same; and no moneys arising fromw tax levied for 

any purpose shall be used for any other purpose. 

It will hardly be contended that we could directly appropriate 
the money received from the tax to pay the interest on the publie 
debt to pay the current expenses of the State government. If we 
cannot do it directly, can we avoid the constitutional inhibition 
by giving a note for money to pay the current expenses of the 
government, and appropriating the interest'fund to pay the note? 
If we can give a note for twelve months we can give one for one 
day, and thus defeat the provision of the constitution. It is con- 
tended that we can apply the excess of interest to pay the prin- 
cipal. In the first place, we have no excess of interest, With a 
recognized bonded indebtedness of several millions, with interest 
unpaid for years, the excess is not very apparent; and if there 
was an excess it was not levied and collected to pay the current 
expenses of the State, nor to pay the notes of the State expressly 
issued to absorb it. 


- 
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Bill 254, recommended by the majority report, provides that 
the State board of finance may apply any money that may be in 
the treasury, from time to time, not otherwise appropriated by 
law, to the liquidation of the obligations of the State, in such 
manner as, in the judgment of the board, may best subserve the 
publie interest. With the limitation in payment of debts con- 
tracted since April, 1874, section 29, article 5 of the constitution 
provides that no money shall be drawn from the treasury except 
in pursuance of specific appropriation made by law, the purpose ` 
of which shall be distinctly stated in the bill, and the maximum 
amount which may be drawn shall be stated in dollars and cents, 
and no appropriation shall be for a longer period than two years. 
Attention is also called to section 11, article 16, above referred to. 
This bill does not specify the fund or amount appropriated, nor 
the purpose is not very definitely stated. This appropriation, if 
valid at all, covers all moneys, whether school fund, interest fund, 
sinking fund, or expense fund, that may be in the treasury. 

It appears there is money in the treasury, collected to pay tlie 
interest on the public debt, and that more will accumulate from 
tax levied for the purpose of paying the interest, which cannot be 
appropriated for that purpose until our bonded indebtedness is 
investigated, and the legal and just debts ascertained. Whilst, as 
we have seen, the General Assembly cannot appropriate it to any 
other purpose, the General Assembly has the power, and it is its 
duty, to protect and preserve the funds by investment in good 
securities or otherwise, I would recommend as substitutes for 
bills 253 and 254 the passage of a bill providing for the invest- 
ment in interest- bearing securities, and submit a bill for that pur- 
pose. By the provisions of this bill, the temporary: use of this 
fund ean be had for the purpose of paying the current expenses of 
the State, and whilst it is not subject to the constitutional object 
of the bill recommended by the majority, it will save the State the 
sum of twenty-five thousand dollars interest annually. 

Respectfully submitted, 
PINDALL. 
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STATEMENTS 


RELATIVE TO THE 


CONDITION OF STATE FINANCES. 


STATEMENT of the amount of Auditors Warrants 
redeemed at the State Treasury from 1st April, 1874, 
to the 30th September, 1875, inclusive. . 


——— 9 Uc 
E 


Redeemed in second quarter, 1874.................... $284,335 85 


Redeemed in third quarter, 1874...................... 311,262 11 
Redeemed in fourth quarter, 1874..................... 124,171 25 
Redeemed in first quarter, 1875................ se = 266,651 28 
Redeemed in second quartèr, 1875. ............ Dens 100,989 16 
Redeemed in third quarter, 1875....................... 123,477 48 

"Total.......... eere TEES $1,160,887, 13 


Srate TREASURY, November 5, 1875. 


——— —— 


Nore—A part of the above amount was for expenses incurred prior to Lst 


April, 1874. 


G $ 


STATEMENT showing the “character and amount of ` 
indebtedness of the State since the 1st day of April, | 
1874, and the amount of interest due and unpaid 
upon the same, as well as the amount of interest to 
become due on January 1, 1876, and July 1, 1876, 


ISSUED UNDER ACT APPROVED MAY 29, 1874. 

1000 $100 bonds, 10 years, bearing 10 

per cent. interest semi-annually. 
200 $500 bonds, 10 years, bearing 10 

per cent. interest semi-annually. 
Interest paid on above to Ist July, 1875. 

INTEREST TO BECOME DUE, 

From 1st July, 1875, to 1st January, 


1876, on above........... ーー…ー… $10,000 00 
From Ist January, 1876, to Ist July, 
EE sever 10000 00 
— $20,000. 00 


ISSUED UNDER ACT APPROVED MARCH 4, 1875. 
107 $500, 10-year bonds, 10 per cent. 
interest semi-annually. 
265 $100 10-year bonds, 10 per cent. 
interest semi-annually. 
Interest paid to 1st July, 1875. 
INTEREST DUE ON SAME AND TO BECOME DUE. 
From 1st July, 1875, to 1st January, 


A EET $4,000 00 
From 1st January, 1876, to 1st July, 
A ÓN 4,000 00 


— 8000 00 


Brought forward.............. eee eee $28,000 00 


SIX PER CENT. FUNDING BONDS, ISSUED UNDER 
ACT APPROVED DECEMBER 23, 1874, 


73 $1000-bonds, 30 years, 6 per cent. 


_ interest. 
Interest from 1st July, 1875, to 1st Jan- 
nary, A $4,380 00 
Interest from 1st January, 1876, to 1st 
July, 1870: St 4,380 00 
/ — 8,760 00 
$36,760 00 


T. J. CHURCHILL, Treasurer, 


—4— | 


STATEMENT showing the balance on hand, and the 
kind of funds, in the State Treasury, on the 30th day 
of September, 1875. 


Jet. 1, 1875. To balance due.......................... $1,972,933 79 


which balance is composed of the following funds, viz : 


GENERAL REVENUE. 


United States currenoy............... $ 379 01 

KE TN 1,105,683 49 

Auditor's warrant, ess e eee 11,844 79 | 
— $117,907 29 


COMMON SCHOOL. 


United States eurrency.............—...9 1139 42 
late BERD e, arenes RA ERE 41,556 16 
ーーーーーーーーー $ 42,695 58 
PERMANENT SCHOOL 
United States CUrTenCy sree ee $ 103 86 ' 
Sl SP Denia dias 57,113 04 
Sixty-seven $1000 bonds, Dec. 23, 
A EE 67,000 00 
—-—— $ 124,216 90 
SINKING 
United States currency ................. $ 82,312 74 
State EE 151,134 11 
Funded bonds, six per cent........... 36,277 02 
Coupons from same..................... 3,953 61 
R. E. Bank bonds............... ....... 21,000 00 
Coupons from saMe... cs cs esec ecce 25,140 00 
Interest on same. ce 17,326 50 
State Bank bondg...................... 2,000 00 
Coupons from same...... n — 3,180 00 
Interest from same..................... 866 56 


ーーーーーー $ 343,190 54 
INT. TEN-YEAR BONDS. 
United States CUITENCY «sss ss s «e $ 5,835 90 


beggen 


$ 6,335 90 


Brought forward................ eee $1,033,346 21 
TAX DUE COUNTIES. 
United States currency.......... . $ 9 45 
School warrante. ces 672 98 
County scrip. eee es 16,863 51 
State BCT1Dt ト ーー トード eH 18,922 37 
$ 36,538 31 
TAX DUE CITIES. 
United States eurrency............... $ 15 56 
State scrip. ccce 50 14 
City indebtedness... ................... 1,076 46 
$ 1,142 16 


COUNTY INTEREST FUND. 


United States currency... eee: $ 16,835 10 
State scrip, ーー 5,488 10 
County seriD バート トト ーーー ドー 15,966 37 
County beonde, serene 1,000 00 
Coupons from eme, 2,615 00 
County interest certificates. .......... 230 56 
$ 42,135 13 
CITY INTEREST FUND. 
United States currency............... $ 857 23 
City indebtedness............ Sere 3,991 82 
$ 4,849 05 
INTEREST ON IMPROVEMENT FUND. 
United States currenoy............... $ 95 72 
State scrip... cesse 1,709 32 
Levee bonds........... esse eee 77,582 79 
Coupons from eme... 6,321 19 
Auditors swamp land warranta..... 500 00 
$ 86,209 02 
SALINE FUND. 
State eri か ムー こい "E "ER 818 43 
$ 818 43 


SEMINARY FUND. 
State scrip...... eem "m: 962 64 - 


Brought forwatd............ ... e $ 172,654 74 
EXCESS FUND. ` 
State sep. $ 263 78. 
— $ 263 78 
LEVEE FUND. 
State O ea ons eege $ 285 27 
Levee bond coupons.................... 14,074 28 


$ 14,359 55 


INSURANCE BUREAU. 


State SCIT Diui ist $ 5892 76 
ーーーーーーーー$ 5,892 76 
SWAMP LAND. 
State Serip. eege — $ 8,224 33 
Levee bonds...................... eee 120,313 98 
Levee bond coupons.................... 11,844 55 
Swamp land serip...................... 3,880 75 
Swamp land warrants................. 1,953 14 
Holding certificates.................... 80 00 
Auditor's warrants for levee bonds.. 120 00 
$ 146,416 75 
Balance due October 1, 1875 -...ooococconccc..... $1,972,933 79 


T. J. CHURCHILL, Treasurer. 


TREASURER’s Orrics, Little Rock, Ark., November, 1875. 
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